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2018 KEY FIGURES
Millions DZD

DESIGNATION 2017 2018 VARIATION  %
GROSS  WRITTEN PREMIUMS 29 472 32 077 8,84
NET WRITTEN PREMIUMS 17 904 19 871 10,98
GROSS CLAIMS PAIDS 18 041 13 689 -24,12
NET CLAIMS 8 345 9 836 17,86
FINANCIAL INVESTMENT INCOME 1 613 1 993 23,52
OPERATING EXPENSES 1000 993 -0,74
PROFIT OF THE YEAR 2 941 3 094 5,23
INVESTMENTS SECURITIES 3 992 4 324 8,32
SHAREHOLDER’S EQUITY 28 896 30 535 5,67
TECHNICAL RESERVES 37 956 40 358 6,33
TOTAL BALANCE SHEET 79 352 87 399 10,14
SHARE CAPITAL 22 000 22 000 0

2017 2018 VARIATION
ACTIVE STAFF 90 95 5

REGISTERED STAFF 93 98 5

ORGANIZATIONAL CHART

BOARD DIRECTORS

CHAIRMAN Mr. Hadj Mohamed SEBA

BOARD MEMBERS

Mrs. Salima BEDRANI

Mr. Djamel ABDELLI

Mr. Kamel MARAMI

Mr. Khaled MOUZAIA

Mr. Mustapha TAMELGHAGHET
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GENERAL MANAGEMENT

General Manager
Mr. Hadj Mohamed SEBA

ADVISORS

Mr. Ismail GHERBI 

HEAD OF STRATEGY, DEVELOPMENT 
& COMMUNICATION UNIT

Mr. Ahmed SID 

HEAD OF ACTUARIAL & 
RISK MANAGEMENT

MANAGERS

Mr. Yacine LARIBI 

INDUSTRIAL RISKS & 
ENGINEERING MANAGER

Mr. Bachir TARIL 

TRANSPORT MANAGER

Mr. Abdelmadjid OULMANE 

MISCELLANEOUS RISKS & 
LIFE MANAGER

Mr. Abdellah BENSEIDI 

DEPUTY GENERAL MANAGER AND 
CHIEF OPERATING OFFICER

Mr. Makhlouf LATROUS  

GENERAL ADMINISTRATION 
MANAGER

Mr. Sid Ahmed RACHEDI 

FINANCE & ACCOUNTING MANAGER

Mr. Walid AZOUAOU (intérim) 

IT MANAGER

Mr. Sofiane AZZOUG 

INTERNATIONAL ACCEPTANCES 
MANAGER
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T
"ALGERIAN INSURANCE MULTAKA" AIM 2018.

COMMERCIAL ACTIVITY
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ENTERPRISE RISK MANAGEMENT (ERM)

S

1- RISK MANAGEMENT POLICY

2- ERM’S ORGANIZATION
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2 - TRAINING

1 - HUMAN RESOURCES

A

HUMAN RESOURCES AND TRAINING

CCR EMPLOYEES BY CATEGORY IN 2018
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CCR GOBAL ACCEPTANCES BY CLASS OF BUSINESS IN 2018 

GLOBAL ACCEPTANCES BY CLASS - 2018

TECHNICAL ACTIVITY

1 - GROSS PREMIUM

I
in 2018.

 Classes
2017 2018 Variation

Amount Part (%) Amount Part (%) Amount Part (%)

Property & Casualty 21 444 72,8 22 831 71,2 1 387 6,46

Natural Catastrophes 2 092 7,1 2 908 9,1 816 38,99

Life 1 428 4,8 1 288 4 -140 -9,78

Aviation 1 215 4,1 1 278 4 63 5,16

Marine Hull & Faculties 1 990 6,7 2 334 7,2 344 17,28

Others 1303 4,4 1438 4,5 135 10,36

TOTAL 29 472 100 32 077 100 2 604 8,84

SHARE OF NATIONAL AND 
INTERNATIONAL ACCEPTANCES IN 2018

SHARE OF NATIONAL AND 
INTERNATIONAL ACCEPTANCES IN 2017

Million DZD
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2 - NATIONAL ACCEPTANCES

2.1. NON MARINE CLASSES

DZD 22 676 million in 2017 to DZD 24 297 million 

A/ -PROPERTY & CASUALTY LINES (P&C)

B/ - NATURAL DISASTERS

C/ - LIFE

DZD 557 million.

2.2. TRANSPORT CLASS

A/ -AVIATION

B/ -MARINE

GLOBAL ACCEPTANCES 2018
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EVOLUTION OF NATIONAL ACCEPTANCES 2018

3 - INTERNATIONAL ACCEPTANCES 3.1. INTERNATIONAL ACCEPTANCES BY 
ZONE 

 Classes
2017 2018 Variation

Amount % Amount % Amount %

Property & Casualty 19 181 74,6 20 135 72,7 954 4,97

Natural Catastrophes 2 074 8,1 2 897 10,5 823 39,68

Life 1 421 5,5 1 264 4,6 -157 -11,05

Aviation 1 135 4,4 1 211 4,4 76 6,69

Marine Hull & Cargo 1 896 7,4 2 192 7,9 296 15,61

TOTAL 25 707 100 27 700 100 1 992 7,75

NATIONAL ACCEPTANCES IN 2018

INTERNATIONAL ACCEPTANCES BY ZONE IN 2017

Million DZD
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INTERNATIONAL ACCEPTANCES BY CLASSES IN 2018

PAID CLAIMS IN 2018

4. CLAIMS

5 - RETROCESSION

11 568 million in 2017 to DZD 12 206 million, 

3.2. INTERNATIONAL PREMIUMS BY 
CLASS

Classes

2016 2017 Variation (%)

Gross 

Claim

 Net 

CCR

Gross 

Claim

 Net 

CCR 

Net 

CCR 

Gross 

Claim

Property & Casualty 7 585 5 152 7 880 4 975 4 -3

Natural Catastrophes 2 3 0 5 -100 67

Life 280 319 489 307 75 -4

Aviation 1 191 110 912 100 -23 -9

Others 1 081 9 2546 55 123 511

TOTAL 10 963 6 405 12 766 6 970 16 9

Classes
2017 2018 Variation

Amount % Amount % Amount %

Property & Casualty 2 262 60,12 2 696 61,59 434 19,18

Natural Catastrophes 18 0,48 11 0,24 -7 -40,88

Life 7 0,18 24 0,56 17 255,85

Aviation 80 2,11 66 1,52 -13 -16,65

Marine Hull & Cargo 95 2,51 142 3,24 47 0,73

Others 1303 34,6 1438 32,85 135 10,36

TOTAL 3 765 100 4 377 100 612 16,25

Million DZD

Million DZD
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6 - RETENTION

RETROCESSION IN 2018

RETENTION RATES - 2018
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1 - SECURITY SHAREHOLDINGS

2 - FINANCIAL INVESTMENTS

FINANCIAL ACTIVITY & ACCOUNTING

STRUCTURE OF FINANCIAL INVESTMENT IN 2018
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1 - OVERHEAD EXPENSES

Million DZD
OVERHEAD

GENERAL MANAGEMENT 

Items Figures for 2017 Forecasts for 2018 Figures for 2018

External services 30,5 45,9 40,7
Other External Services 223,1 240,5 213,5
Staff costs 223,7 232,7 226,7
Taxes & duties/assimilated payments 290,2 385,9 324,1
Other Operational Expenses 232,4 221,8 187,6

Total operating expenses 1000,1 1126,8 992,7

Accounting depreciations & provisions 055,80 1 442,2 218,00 1
Total overhead expenses 2055,9 1568,9 2210,8

EVOLUTION OF OVERHEAD EXPENSES 2014 - 2018 (MILLION DZD)
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2 - INCOME / BOTTOM-LINE 

Million DZD

3 - SOLVENCY MARGIN

million in 2017. 

Items

Reinsurance margin

Operational technical results

Financial income

Ordinary profit before taxation

Net profit of ordinary activities

Net profit / capital 

Net profit / shareholders equity

2017

3 688

1 991

1 658

3 649

2 941

13,37%

10,18%

2018

3 970

1 950

1 912

3 862

3 094

14,07%

10,13%

Variation (amount)

282

-41

254

213

154

0,7

-0,04

Variation %

7,64

-2,07

15,34

5,84

5,23

0,7

-0,04

EVOLUTION OF RESULT 2014 - 2018
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4 - KEY RATIOS

RATIOS 2017 (%) 2018 (%)

FINANCIAL STRUCTURE RATIOS

36,42 34,94

9,46 13,67

DEBT RATIOS

58,28 59,14

TECHNICAL BALANCE

73,45 94,24

MANAGEMENT RATIOS

3,39 3,09

0,76 0,71

0,6 0,55

161,3 200,72

721 878,77

PROFITABILITY RATIOS

12,51 12,38

13,37 14,07

9,98 9,65

10,18 10,13

TECHNICAL RATIOS

83,48 84,06

51,28 52,66

PRODUCTIVITY

DZD 327,47 M DZD 356,41 M

DZD 32,67 M DZD 34,38 M
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ASSETS AT 31/12/2018

FINANCIAL STATEMENTS

U= Thousands DZD

ASSETS GROSS AMOUNT
at 31/12/2018

DEPR - PROV 
at 31/12/2018

NET AMOUNT
at 31/12/2018

NET AMOUNT
at 31/12/2017

NON CURRENT ASSETS

-     -     -     -     
56 058 28 629 27 429 7 817

TOTAL INTANGIBLE FIXED 56 058 28 629 27 429 7 817

79 483 - 79 483 79 483
1 405 015 358 711 1 046 303 1 068 497
120 187 75 917 44 271 45 656

- - - -

   TOTAL TANGIBLE FIXED ASSETS 1 604 685 434 628 1 170 057 1 193 636
9 056 - 9 056 9 573

   TOTAL CURRENT FIXED ASSETS 9 056 - 9 056 9 573

- - - -

4 324 262 1 246 925 3 077 337 2 745 300
35 674 356 281 356 35 393 000 26 479 000

655 387 - 655 387 585 018
39 694 - 39 694 29 419

14 831 643 - 14 831 643 12 411 223
TOTAL OF FINANCIAL FIXED ASSETS 55 525 342 1 528 281 53 997 061   42 249 960   
TOTAL OF NON CURRENT ASSETS 57 195 141   1 991 538   55 203 603   43 460 986   
CURRENT ASSETS

- - - -
12 368 282 - 12 368 282 14 025 364

TOTAL OF INSURANCE TECHNICAL PROVISIONS 12 368 282 - 12 368 282 14 025 364

- - - -
12 326 243 1 257 937 11 068 307 6 419 743

184 856 5 760 179 096 200 179
- - - 86 819
- - - -

TOTAL DEBTS & ASSIMILATED 12 511 099 1 263 697 11 247 402 6 706 740

5 599 896 - 5 599 896 12 619 664
- Cash 2 980 071 - 2 980 071 2 539 409

TOTAL CURRENT ASSETS 8 579 967 - 8 579 967 15 159 074

TOTAL CURRENT ASSETS 33 459 347 1 263 697 32 195 650 35 891 178

TOTAL ASSETS 90 654 488 3 255 235 87 399 253 79 352 164
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LIABILITIES AT 31/12/2018

U= Thousands DZD

LIABILITIES
 NET AMOUNT  NET AMOUNT

  at 31/12/2018  at 31/12/2017
SHAREHOLDERS EQUITY

22 000 000 22 000 000

4 172 805 2 732 243
1 267 708 1 223 694

3 094 332 2 940 562

TOTAL SHAREHOLDERS EQUITY 30 534 845 28 896 499
NON CURRENT LIABILITIES

  
  
  

5 173 720 4 206 969
152 669 113 149

5 073 399 2 552 156

TOTAL OF NON-CURRENT LIABILITIES 10 399 788 6 872 274
CURRENT LIABILITIES

449 106 340 628
- Acceptances 39 908 849 37 615 065

5 589 641 5 112 206
-

156 455 25 904
360 568 489 589

TOTAL CURRENT LIABILITIES 46 464 620 43 583 391

TOTAL LIABILITIES 87 399 253 79 352 164
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INCOME STATEMENT AT 31/12/2018

 Gross 

 at  31/12/2018

Cessions &
Rétrocession

 at 31/12/2018

Net

at 31/12/2018

Net

at 31/12/2017

32 076 506 12 205 854 19 870 652 17 904 299

- 1 479 409 -  286 116 - 1 193 293 - 1 631 356

EARNED PREMIUM 30 597 097 11 919 737 18 677 359 16 272 943

13 688 910 3 852 822 9 836 088 8 345 241

FINANCIAL YEAR ALLOWANCES 13 688 910 3 852 822 9 836 088 8 345 241

- 1 640 927 -  1 640 927 - 1 331 552   

6 512 385 - 6 512 385 5 571 359   

REINSURANCE COMMISSIONS - - - 4 239 806

NET REINSURANCE MARGIN 10 395 801 6 425 988 3 969 813 3 687 895

- - - -

254 234 - 254 234 253 685

226 749 - 226 749 223 741

324 103 - 324 103 290 246

43 636 - 43 636 43 375

40 784 - 40 784 45 166

1 218 045 - 1 218 045 1 055 782

- - - -

- - - 128 016

OPERATIONNAL TECHNICAL RESULT 8 375 522 6 425 988 1 949 534 1 990 665

2 059 052 - 2 059 052 1 845 193

146 847 - 146 847 187 242

FINANCIAL RESULT 1 912 205 - 1 912 205 1 657 951

COMON RESULT BEFORE TAXATION 10 287 727 6 425 988 3 861 739 3 648 616

777 683 - 777 683 695 373

- 10 275 - - 10 275 12 681
  TOTAL ORDINARY INCOME 6 072 502 - 6 072 502 5 704 480
  TOTAL ORDINARY EXPENSES 2 978 170 - 2 978 170 2 763 917

-

NET RESULT OF COMMON ACTIVITIES 9 520 320 6 425 988 3 094 332 2 940 562

- -     -

- -     - -
EXCEPTIONNAL RESULT - - - -

FINANCIAL NET RESULT 9 520 320 6 425 988 3 094 332 2 940 562

U= Thousands DZD
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ITEMS AT 31/12/2018 AT 31/12/2017

CASH-FLOW FROM OPERATIONNAL ACTIVITIES

16 097 998 17 390 509

- 12 931 721 - 15 613 473

- 473 766 - 929 850

- 31 845   - 53 327 437

- 941 210   - 1 019 637

1 719 456  - 225 779

- -

1 719 456  - 225 779

CASH-FLOW FROM INVESTMENT ACTIVITIES

- 40 444   - 28 594   

- 7 264

- 15 356 880   - 13 942 055   

13 219 664 10 322 759   

1 465 906 1 667 735   

121 153 117 217   

- 590 601   - 1 855 675

CASH-FLOW FROM FINANCIAL ACTIVITIES

- -

- 1 500 000   - 1 500 000   

- -

- -

- 1 500 000   - 1 500 000   

868 - 1 740

- 370 277   - 3 583 193   

763 488   4 346 681   

393 211 763 488   

- 370 277   - 3 583 193   

U= Thousands DZD
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CHANGES IN EQUITY STATEMENT AT 31/12/2018

ITEM
 CAPITAL 
SHARE 

 ISSUING 
PREMIUM 

VALUATION
GAP

REVALUATION 
GAP

RESERVES AND
RESULTS

22 000 000 1 166 755 2 732 243

56 940
-

Capital increase - -

2 940 562
22 000 000 1 223 694 - 5 672 805

44 014
-1 500 000

Capital increase - -
3 094 332

22 000 000 1 267 708 - 7 267 137

U= Thousands DZD
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CERTIFICATION OF ACCOUNT FIN
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